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Abstract. This report addresses one of several approaches to the issue of rising gasoline prices put forward 
in the 109th Congress. S. 2557 was introduced on April 6, 2006, by Senator Specter, Chairman of the Senate 
Judiciary Committee, reported by that committee on April 27, but was not scheduled for floor action. The bill 
sought to amend the antitrust laws to accomplish four things: (1) mitigate regional shortages of petroleum and 
natural gas products; (2) mandate federal agency reviews to (a) fine-tune the statutory provision most concerned 
with mergers 1 so that it would be particularly applicable to mergers in the oil and gas industry, and (b) examine 
the effectiveness of the divestiture remedy for mergers in that industry; (3) establish a federal-state task force to 
examine information-sharing in the oil and gas industries; and (4) make U.S. antitrust law applicable to certain 
actions carried out by the Organization of Petroleum Exporting Countries (OPEC). 
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Summary 



This report addresses one of several approaches to the issue of rising gasoline 
prices put forward in the 109 th Congress. S. 2557 was introduced on April 6, 2006, by 
Senator Specter, Chairman of the Senate Judiciary Committee, reported by that 
committee on April 27, but was not scheduled for floor action. The bill sought to amend 
the antitrust laws to accomplish four things: (1) mitigate regional shortages of petroleum 
and natural gas products; (2) mandate federal agency reviews to (a) fine-tune the 
statutory provision most concerned with mergers 1 so that it would be particularly 
applicable to mergers in the oil and gas industry, and (b) examine the effectiveness of 
the divestiture remedy for mergers in that industry; (3) establish a federal-state task force 
to examine information-sharing in the oil and gas industries; and (4) make U.S. antitrust 
law applicable to certain actions carried out by the Organization of Petroleum Exporting 
Countries (OPEC). The report will be updated to reflect significant congressional 
action. 



Brief Summary of S. 2557 

Section 2 would have addressed the problem of regional shortages of petroleum and 
natural gas products by amending the Clayton Act 2 to make it unlawful for 

any person to refuse to sell, or to export or divert, existing supplies of petroleum, 
gasoline, or other fuel derived from petroleum or natural gas with the primary 
intention of increasing prices or creating a shortage in a geographic market. 3 



1 Section 7 of the Clayton Act, 15 U.S.C. § 18, which makes unlawful any merger or acquisition 
in or affecting commerce that may “substantially” lessen competition or “tend to create a 
monopoly” in any line or commerce in any section of the country. 

2 15 U.S.C. §§ 12-27. 

3 Proposed section 28(a) of the Clayton Act. 
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